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The institutional environment

The Italian university system is regulated by the law (L. 

240/2010):
Art. 1 
Universities are the primary place of free research and free training within the 

respective legal systems and are a place of learning and critical processing of 

knowledge; operate, organically combining research and teaching, for the 

cultural, civil and economic development of the Republic.

Each university works inspired by the principles of autonomy and responsibility

The Ministry, in compliance with the freedom of teaching and autonomy of 

universities, indicates objectives and guidelines strategic for the system and its 

components …, ensuring a distribution of public resources consistent with the 

objectives, guidelines and activities carried out by each university, in compliance 

with the principle of national cohesion, as well as with the evaluation of the 

results achieved
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The financial management/accountability 

process in the Italian University system
Art. 5 
Introduction of a “discipline concerning accounting, in order to ensure 

consistency with the three-year program of university, greater transparency

and homogeneity, and to allow identification of the exact financial position 

of the university and of the overall management trend”

Introduction of an accrual-based accounting system and cost accounting 

system, of a financial report on the basis of accounting principles and schemes

established and updated by the Ministry of Universities, in agreement with the

Ministry of Economy and Finance, after consulting the Conference of rectors of 

Italian universities (CRUI), guaranteeing, for the purpose of consolidation and 

monitoring of government accounts public, the preparation of a budget and a

financial-based report

Adoption of a three-year economic and financial plan for the purpose to 

guarantee the sustainability of all university activities 
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The financial management process at the 

University of Siena
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The financial accountability process at the 

University of Siena: the planning phase
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Strategic 

dimensions

Institutional

Activities
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The financial accountability process at the 

University of Siena: the control phase
The objectives defined in the multi-year planning document are 

controlled every year to verify the effectiveness of the actions and to 

report to the board
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The financial accountability process at the 

University of Siena: the accounting documents

http://www.projectinspire.eu/
https://www.unisi.it/ateneo/bilancio


www.projectinspire.eu

Innovative Governance Practices 
in the Higher Education Institutions in Iraq

This work is licensed under a Creative Commons Attribution 4.0 International License

CONTACTS
general inquires: info@projectinspire.eu

website: www.projectinspire.eu

http://www.projectinspire.eu/
http://creativecommons.org/licenses/by/4.0/
mailto:info@inspireproject.eu
http://www.projectinspire.eu

